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Certificate on
Status Report on Utilization of Proceeds from
Right Issue Share Offering aamra network limited.
For the quarter ended 30 June 2024

We have been engaged by aamra network limited for the quarter ended 30 June 2024 to certify
whether the Company has complied with the conditions of Right Issue Share Offering in relation to
the utilization of proceeds from Right Issue Share Offering, as required by Bangladesh Securities
and Exchange Commission (BSEC) under Section 2CC of the Securities and Exchange
Ordinance 19689.

Responsibilities of the management and those charged with governance

Those charged with governance and management of the Company are responsible for utilizing the
proceeds from the Right Issue Share in accordance with the terms and conditions of the Right
Issue Share and preparation of Status Report on Utilization of Proceeds from Right Issue Share
Offering in accordance with the conditions laid down in clauses 19 (a,b,c,d,e) of the approval letter
BSEC/CI/RI-131/2023/47 dated 14 February 2024 and other applicable rules and regulations.

Responsibilities of auditor’'s

Our responsibility is to examine all the relevant documents in connection with the utilization of
proceeds from Right Ishue Share with reference to the Terms of Reference formulated by BSEC
and certify whether the proceeds have been utilized and the Status Report have been prepared in
accordance with the conditions of Right Issue and clauses 18 (a,b,c,d.e) of the approval letter
BSEC/CI/RI-131/2023/47 dated 14 February 2024 and other applicable rules and regulations.

Report of the auditor’s

We have examined relevant documents and obtained information and explanations which to the
best of our knowledge and belief were necessary for the purpose of verification and certification of
the annexed status report on utilization of Right Issue Offering proceeds of aamra networks limited
as of 30 June 2024,

As per Terms of Reference, we draw attention to the following matters:
1 The Company has utilized Taka 210,000,000 which was 100% of the fund utilization and
implementation schedule up to 30 June 2024 for the purpose of Loan Repayment as
specified in the Right Share Offer Documents (ROD).

2 The Company has utilized Taka 104,246,517 which was 100% of the fund utilization and
implementation schedule up to 30 June 2024 for the purpose of Networking System
Upgradation as specified in Right Share Offer Documents (ROD).

3 The Company has utilized Taka 604,052,603 which was 100% of the fund utilization and
implementation schedule up to 30 June 2024 for the purpose of Network Coverage
Expansion as specified in the Right Share Offer Documents (ROD).

4 The Company has utilized Taka 9,306,726 which was 80.93% of the fund utilization and
implementation schedule up to 30 June 2024 for the purpose of Right Issue Expenses as
specified in the Right Share Offer Documents (ROD),
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5 As per Right Share Offer Document Section 13 Rule 8(k) the Company utilized right issue
expenses Tk. 9,306,726 instead of limit Tk. 11,500,000, difference is Tk. 2,193,274 which

need to expenses imediately after receiving the right issue fund but it does not yet to be
expensed.

6 Instruments purchased for Networking System Upgradation amount in Taka 104,607,200
and Network Coverage Expansion amount in Taka 245,382,800 were expensed by a bridged
loan of United Commercial Bank PLC which was taken before raising the right offer fund.

W B cao

Hedayet Ullah FCA

Senior Partner (Enrolment No. 0281)
Place: Dhaka K. M. HASAN & CO.
Dated: 15 July 2024 Chartered Accountants

An Independent Member Firm of McMillan Woods International



[puODUIYUT SPOOM UDIIAIOIT JO Uil APqUIDI Juapuadapuy uy

SIUEIUNOIY PRISLEYD 202 AInr 1 :peleq

‘00 '8 NVSYH ‘W ™™ B)EY(] 9%e|d

(1820 "ON Jualwjoiul) Jauped Josg
V04 yelin 1ekepay

IOR29 R

1o)oau1q Buibeuepy

— —
o

»*
AT AN \\uf
O\ ko | =

19910 [eOURUL] JOIYD

‘puny sayo y6u ay) Buisiel aiojaq USXE] SEM U2IUM D)Td YUBG [EIDIBWIWOY
pauun Jjo ueo| pabpug e Aq pasuadxe alam 008'ZRE'SHZ BYRL U1 Junowe uoisuedxg abeIsA0D) MIOMBN PUB 00Z' L0970l BYEL Ul Junowe uonepelbdn wayshg Bunylomap Joj paseyoind sjuaLUngsy| 'q
‘pesuadxe aq 0} 194 Jou saop 1 Ing puny snssi ybu sy Buineoal Jaye Aj@jzipau
sasuadxe 0} psau UM v/Z'E6L'Z AL S1 90UBIBIIP ‘000°00S L ML HWIl JO peslsul 9z/°90E'6 ML sasuadxa anssi yBu pazin Auedwon syl (¥)g ainy €1 UoNDeg WBWN0] JayQ aseys Wby Jad sy e
:Buimojjoy ayj Joj ydaoxa patjdwos usaq eaey Jaya] [eAocidde H3gg 3y} JO SUOHIPUOD [y

"otz 0 :spesvoid anss| Jybry paziniapun

:2j0N

%20 v12'c61'Z 9r8'509'2Z6 0Z1'66.'6Z6 [elol
%l06L ¥I2E6LT %E6°08 92.'902'6 000'005°L L sasuadx3 anss| Wbiy| vo
%00°0 - %00°001 £09'250'+09 £09'250 709 5207 Aol 02 uoisuedx3 abeianoy yomaN| €0
%000 ¥ %00°001 L15'9¥Z'v0L L1G'9¥Z' 101 uonepesbdn waisfs Bunyiomen| zo
%0070 - %00°001 000'000°01L2 000°000'0L2 wawfeday ueo| L0

(%) (PaziynIaAQ) P —— (Lgg)unowy  |(Lag) syuswnoog SJULWN0Q 1910 sjuswno0q )
b PERIRIEOREN | MRRINTRRER pezIBN 1F30L 42440 dueys Jubry aseyg yybiry Jed se aul awi 1810 a1eys Wby ayy ul pauonualy asoding N
1ad se junouwry S b 1 ! 4 Iy ayut 1 ‘s
sz0z Aew 0Z : Aoy 4ed se pun4 jo uonezinn 1In4 jo 8jed Ise
20z Aew 0z : ajeq Buineoay spasoold
¥Z0Z 1dy g1 : uonduasgng Jo 8so|D Jo 8leq
0Z1'662°626 ML : aseys by ybnoay pesiey [ended Jo (1ag) wunowy
pajiw] SYJOM}SU BILEE : Auedwoo ayj Jo swep
$20¢ 2unf OF papus JoPENnD oL 104
spaaoold BuusyQ a4eys anss| ybiy [e1iu) jo uonezijiyn uo Hodey
) N ) ] PO UIOD UBSRL LY MAM [31S(oM FS6TTONIS
noifasof ayy jo wsyvuoIssafoly Pq WO UeSRYWNHOJUI ([Teur-5 ——
' NUO1L T N SJUBJUNOIDY poJaLIBY )
] noui3Uy COLSTTETLT-T0-88 Xy "OOHWS

6SCT1E8S ‘LSP12TLLT ‘p9STTTTTT Puoyd ‘0D ® NVSVH "I "M
0001-e¥eyq ‘peoy UoIedsy MoN ‘48 - . .
(10014 116 B wR) sruswIedy UMOISWO o.—mVu .@q .WEW .Wg &

SPOOM UDIIAON



